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ROAM METROPOLITAN DISTRICTS NOS. 1-3
2020 ANNUAL REPORT
TO
THE TOWN OF WINTER PARK

Pursuant to the Consolidated Service Plan (the “Service Plan”) for Roam Metropolitan

Districts Nos. 1, 2, & 3 (individually, “District No. 1,” “District No. 2,” and “District No. 3”;
collectively, the “Districts”), the Districts are required to provide no later than August 1% an annual
report to the Town of Winter Park, Colorado (the “Town”) including information as to any of the
following that occurred during calendar year 2020:

1.

2.

ok~

Boundary changes made or proposed to the Districts’ boundaries as of December 31 of the
prior year;

Intergovernmental agreements with other governmental entities entered into as of
December 31 of the prior year;

A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the Town as of December 31 of the prior year;

The assessed valuation of the Districts for the current year;

Current year budget including a description of the Public Improvements to be constructed
in such year;

Audit of the Districts’ financial statements, for the year ending December 31 of the
previous year, prepared in accordance with generally accepted accounting principles or
audit exemptions, if applicable;

Notice of any uncured events of default by the Districts, which continue beyond a ninety
(90) day period, under any Debt instrument; and

A current capital improvements plan, including a full report on the use of bond proceeds
of all Districts in the prior year, anticipated uses thereof in the coming year, the specific
facilities to be built with the proceeds thereof, and a detailed sources and uses analysis.

Capitalized terms not otherwise defined herein have the meaning ascribed to them in the

Service Plan.

For the year ending December 31, 2020, the Districts make the following report:

1.

Boundary changes made or proposed to the Districts’ boundaries as of December 31 of the
prior year.

The following orders for inclusion and exclusion were made in 2020 and submitted to the
Town with the Districts” 2019 Annual Report; no other boundary changes were made or
proposed as of December 31, 2020:

e District No. 1 — Order for Inclusion recorded May 22, 2020 at Reception No.
2020003809;

e District No. 2 — Order for Inclusion recorded May 22, 2020 at Reception No.
2020003807;



2.

e District No. 3 — Order for Inclusion recorded May 22, 2020 at Reception No.
2020003811;

e District No. 1 — Order for Exclusion recorded May 27, 2020 at Reception No.
2020003899.

Intergovernmental agreements with other governmental entities entered into as of
December 31 of the prior year.

No intergovernmental agreements were entered into by the Districts in 2020.

On February 2, 2021, the Districts and the Town entered into a First Amendment to
Intergovernmental  Agreement (“First Amendment”) amending that certain
Intergovernmental Agreement dated February 4, 2019. As the Town is a party to the First
Amendment, a copy is not submitted with this Annual Report.

A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the Town as of December 31 of the prior year.

No facilities or improvements were constructed by the Districts and dedicated to and
accepted by the Town as of December 31, 2020.

As reported in the 2019 Annual Report, Fraser River Development Co. LLC (the
“Developer”) started the construction and installation of Public Improvements for Roam
Phase I in late 2019. Construction of the Phase | Public Improvements was ongoing through
2020 and is anticipated to be completed in 2021. The Districts anticipate that the Phase |
Public Improvements will be dedicated to and accepted by the Town in 2021.

The assessed valuation of the Districts for the current year.

District No. 1; $ 29,620
District No. 2: $ 54,180
District No. 3: $1,020

Current year budget including a description of the Public Improvements to be constructed
in such year.

Copies of the Districts’ 2021 budgets are attached hereto as Exhibit A (the “2021
Budgets™). A copy of the District No. 1 2020 amended budget is also attached hereto as
Exhibit A (the “District No. 1 2020 Amended Budget”).

Roam Metropolitan District No. 1 anticipates undertaking construction of a left turn
extension into the Roam development from Highway 40, which the Districts expects will
be complete by the fall of 2021. The Districts do not anticipate constructing any other
Public Improvements in 2021.



The Developer anticipates beginning construction and installation of the Phase Il Public
Improvements in late summer or fall of 2021. Phase Il involves construction of the Roam
Cabins development comprising approximately 34 units, and the Public Improvements are
anticipated to include grading and erosion control, roadway improvements, storm sewer
improvements, water improvements, and sanitary sewer improvements.

. Audit of the Districts’ financial statements, for the year ending December 31 of the

previous vear, prepared in accordance with generally accepted accounting principles or
audit exemptions, if applicable.

No audit was conducted of the Districts’ 2020 financial statements. Copies of each of the
Districts’ 2020 Applications for Exemption from Audit are attached as Exhibit B (“Audit
Exemptions”).

Notice of any uncured events of default by the Districts, which continue beyond a ninety
(90) day period, under any Debt instrument.

The Districts have no uncured events of default that have continued beyond a ninety (90)
day period under any Debt instrument as of the date of this Annual Report.

. A current capital improvements plan, including a full report on the use of bond proceeds

of all Districts in the prior year, anticipated uses thereof in the coming year, the specific
facilities to be built with the proceeds thereof, and a detailed sources and uses analysis.

The Districts have not yet issued bonds to finance capital improvements. The Districts are
currently investigating the feasibility of issuing bonds to finance the costs of public
improvements in either fiscal year 2021 or 2022, and pending the occurrence of any such
issuance, the details of the same will be included in the Districts’ 2021 Annual Report. See
Section 5 above for a list of Public Improvements anticipated to be constructed by District
No. 1 and the Developer in 2021.

As reported in the 2019 Annual Report, District No. 1 and the Developer entered into an
Improvement Acquisition, Advance and Reimbursement Agreement, dated December 18,
2018 (the “Improvements Agreement”), for the purpose of consolidating all understandings
and commitments between the parties relating to the funding and repayment of costs
associated with the Districts’ organization and the construction and acquisition of Public
Improvements. In connection therewith and to evidence District No. 1°s reimbursement
obligation, District No. 1 issued a subordinate promissory note to the Developer in a
principal amount up to $55,000,000 at an interest rate of two percent plus the current
Federal Reserve Board Prime Rate or 6%, whichever is greater, not to exceed 8% per
annum, compounded annually, with a final maturity date of December 20, 2058.

Pursuant to the Master IGA, District Nos. 2 and 3 (the “Financing Districts”) agreed,
among other matters, to repay any reimbursement obligations owed by District No. 1 to
developers for costs associated with the acquisition and construction of Public
Improvements from one or more of the following sources: (i) proceeds of bond or other



indebtedness issued by the Financing Districts, and any refundings thereof, and/or (ii) any
other revenues of the Financing Districts which the Financing Districts determine, in their
sole discretion, are available for such purpose.

The Developer will be reimbursed for Public Improvements dedicated to the Districts in
accordance with the terms of the Improvements Agreement.

A copy of the Improvements Agreement was provided to the Town with the 2018 Annual
Report.



EXHIBIT A
2021 Budgets

&
District No. 1 2020 Amended Budget

(intentionally blank)



RESOLUTION NO. 2020 - 12 - 02
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE ROAM METROPOLITAN DISTRICT NO. |
TO ADOPT THE 2021 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 1 (“District”)

has appointed the District Accountant to prepare and submit a proposed 2021 budget to the
Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2020, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on December 1, 2020, and interested electors were given the opportunity to file
or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for

revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Roam
Metropolitan District No. 1:

1. That the budget as submitted, amended, and summarized by fund, hereby is

approved and adopted as the budget of the Roam Metropolitan District No. 1 for the 2021 fiscal
year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District. - - ) ‘ '

Doc ID: b89c3a8cealal7702705c5058db2003f4a0d81b5



3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

%/ene, Aarson

Secretary

ADOPTED this 1st day of December, 2020.

(SEAL)

Doc ID: b89c3a8cealatl7702705c5058db2003f4a0d81b5



EXHIBIT A
(Budget)
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ROAM METROPOLITAN DISTRICT NO. 1

2021 Budget Message

Introduction

Roam Metropolitan District No. I, (the "District") is a quasi-municipal corporation organized
and operated pursuant to provisions set forth in the Colorado Special District Act and was formed
on November 29, 2018. The District is located in the Town of Winter Park, Grand County,
Colorado. The District was organized to plan for, design, acquire, construct, install, relocate,
redevelop, provide and finance public improvements and related operation and maintenance
services within the boundaries of the District. The District has no employees at this time and all
operations and administrative functions are contracted.

The 2021 budget was prepared in accordance with the Local Government Budget Law of Colorado.
The budget reflects the projected spending plan for the 2021 fiscal year based on available

revenues. This budget provides for the general operation of the District and facilitation of capital
project expenditures.

The District’s 2020 assessed value increased 392.83% to $29,620 from $7,540. The District
certified a General Fund mill levy of 55.664 mills for taxes to be collected in the 2021 fiscal year.

Budgetary Basis of Accounting

The District uses fund accounting to budget and report on the financial position and results of
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain governmental functions. The various
funds determine the total District budget. All of the District’s funds are considered Governmental
Funds and are reported using the current financial resources and the modified accrual basis of
accounting. Revenues are recognized when they are measurable and available. Revenues are
considered available when they are collectible within the current period. For this purpose, the
District considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures, other than the interest on long-term obligations, are recorded
when the liability is incurred or the long-term obligation paid.

Fund Summaries

The General Fund is used to account for resources traditionally associated with government such
as property taxes, specific ownership tax and expenditures which include District administration,
legal services, and other expenses related to statutory operations of a local government.

The Capital Projects Fund is used to account for revenues and expenditures to complete public
improvements.

Emergency Reserve

As required under Article X, Section 20 of the Colorado Constltunon the District has provided for
an Emergency Reserve in the amount of 3% of the total fiscal year revenues in the General Fund.

Doc ID: b89c3a8cealal7702705c5058db2003f4a0d81b5



ROAM METROPOLITAN DISTRICT NO 1
Assessed Value, Property Tax and Mill Levy Information

2019
Actual

2020

Adopted Budget

2021
Adopted Budget

Assessed Valuation $ $ 7540 % 29,620
Mili Levy
General Fund - 55.664
Debt Service Fund - -
Refunds and Abatements - -
Total Mill Levy - 55.664
Property Taxes
General Fund $ $ - $ 1,649
Debt Service Fund - -
Refunds and Abatements - -
Actual/Budgeted Property 1 $ $ - $ 1,649

Doc ID: b89¢3a8cealal7702705¢5058db2003f4a0d81b5
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ROAM METROPOLITAN DISTRICT NO 1

GENERAL FUND
2021 Adopted Budget
with 2019 Actual and 2020 Estimated

2019 2020 2021
Actual Estimated Adopted Budget
BEGINNING FUND BALANCE $ - $ - $ 5,872
REVENUE
Property Taxes - - 1,649
Specific Ownership Taxes - - 99
Developer Advances - 110,000 200,000
Transfer from District No. 2 - - 3,152
Transfer from District No. 3 - - 59
Total Revenue - 110,000 204,859
Total Funds Available - 110,000 210,831
EXPENDITURES
Accounting and Finance - 10,500 10,500
District Management - 18,000 12,500
Election - 179 -
Insurance - 8,449 10,000
Legal - 65,000 25,000
Office, Dues, Newsletters & Other - 2,000 1,000
Treasurer's Fees - - 25
Road Maintenance - - 25,000
Landscape Mainatenance - - 50,000
River Maintenance - - 10,000
Contingency - - 50,000
Reserve - - 52
Total Expenditures - 104,128 194,077
Total Expenditures Requiring
Appropriation - 104,128 194,077
ENDING FUND BALANCE $ - 3 5872 % 16,754

£

1/4/2021
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ROAM METROPOLITAN DISTRICT NO 1

CAPITAL PROJECTS FUND
2021 Adopted Budget
with 2019 Actual and 2020 Estimated

2019 2020 2021
Actual Estimated Adopted Budget
BEGINNING FUND BALANCE $ - $ - $ (16,000),
REVENUE
Developer Advances - - 100,000
Total Revenue - - 100,000
Total Funds Available - - 84,000
EXPENDITURES
Engineering - 16,000 80,000
Total Expenditures - 16,000 80,000
Total Expenditures Requiring
Appropriation - 16,000 80,000
ENDING FUND BALANCE $ - $ (16,000) § 4,000

1/4/2021
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I, Jolene Larson, hereby certify that I am the duly appointed Secretary of the Roam
Metropolitan District No. 1, and that the foregoing is a true and correct copy of the budget for the
budget year 2021, duly adopted at a meeting of the Board of Directors of the Roam Metropolitan

District No. 1 held on December 1, 2020.
By 70&/& Aarson

Secretary

Doc ID: b89c3a8cealal7702705c5058db2003f4a0d81b5



RESOLUTION NO. 2020 - 12 - 03
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE ROAM METROPOLITAN DISTRICT NO. 1
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 1 (“District”)
has adopted the 2021 annual budget in accordance with the Local Government Budget Law on
December 1, 2020; and

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to
Adopt the 2021 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Roam
Metropolitan District No. 1:

1. That for the purposes of meeting all general fund expenses of the District during
the 2021 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purposes of meeting all debt service fund expenses of the District
during the 2021 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

3. That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of Grand County, Colorado, the mill levies for
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT
A and incorporated herein by reference), recalculated as needed upon receipt of the final
certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.

ADOPTED this 1st day of December, 2020.

%/uze, Karson

Secretary

(SEAL)

Doc ID: b89c3a8cealal7702705c5058db2003f4a0d81b5



EXHIBIT A
(Certification of Tax Levies)
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County Tax Entity Code DOLA LGI/SID

y CERTHFKCATE@N OF TAX LEVHES mr NON-SCHOOL Governments

B B D R B e T R s T B P SRS,

Gran County

TO County Commxssmners of

, Colorado.
Roam Metropolitan District No. 1
On behalf of the P ,
. o A
(laxing entity)
the Board of Directors
{governing bcody)B
of the Roam Metropolitan District No. 1

C
(local government)

Hereby officially certifies the following mills 29 620
to be levied against the taxing entity’s GROSS $ '
assessed valuation of* (Gross”

asscssed valuation, Line 2 of the Cerdification of Valuation Form DLG 57E)
Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax 29 620

Increment Financing (TTF) Area® the tax levies must be  $ g

caleulated using the NET AV. The taxing entity’s total

(T\“ET("r assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
. 021
Submitted: 12/09/2020 for budget/fiscal year 202
(no later than Dec. 15) (mmldd/yyyy) oyyy)

PURPOSE (see end notes for definitions and examples) LEVY® REVENUE’
General Operating Expenses® 95.664 mills  § 1,649

2. <Minus> Temporary General Property Tax Credit/ :
Temporary Mill Levy Rate Reduction' < 0000 > pigg §< 0 >

SUBTOTAL FOR GENERAL OPERATING: 2664 lmims g 1,649

3. General Obligation Bonds and Interest’ 0.000 mills  § 0

4. Contractual Obligations® 0.000 mills  § 0

5. Capital Expenditures™ 0.000 mills  § 0

6. Refunds/Abatements™ 0000  mins 3 0

7. Other® (specify): 0-000 mills  $ 0

mills  §

Contact person: J H. Ruth Daytime
(print) ames H. Ruthven

( 303) 987-0835

sy /) /_,. R ‘ .
(/ Py .‘/—‘ B X
Signed: / //\jb Title: Director of Finance

In(,lude one capy of lhzs tax cntztv /ompleted Jorm when f Img the [ocal government 's budget by Janucny 3 ist, per 29-1-113 CR.S., with the
i0 7 R gl ot o AW Y2 A

! If the taxing entity s boundaries include more than one counly, you must certify the levies to each county. Use a separate form
fox ¢ach county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levics must be rounded to three decimal places and revenue must be calculated fmm the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE I SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues o the
Board of County Commissioners, one each for the funding requirements of cach debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS”:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use muitiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603,-C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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RESOLUTION NO. 2020 - 12 - 02
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE ROAM METROPOLITAN DISTRICT NO. 2
TO ADOPT THE 2021 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 2 (“District”)

has appointed the District Accountant to prepare and submit a proposed 2021 budget to the
Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2020, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on December 1, 2020, and interested electors were given the opportunity to file
or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for

revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Roam
Metropolitan District No. 2:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Roam Metropolitan District No. 2 for the 2021 fiscal
year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all. appropriate agencies and is made a part of the public records of the
 Districk -+ R “ B

Doc ID: b89c3a8cealal7702705¢5058db2003f4a0d81b5



3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

ADOPTED this 1st day of December, 2020.

%/e.na Aarson

Secretary

(SEAL)

Doc ID: b89c3a8cealal7702705¢5058db2003f4a0d81b5



EXHIBIT A
(Budget)
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ROAM METROPOLITAN DISTRICT NO. 2

2021 Budget Message

Introduction

Roam Metropolitan District No. 2, (the "District”) is a quasi-municipal corporation organized
and operated pursuant to provisions set forth in the Colorado Special District Act and was formed
on November 29, 2018. The District is located in the Town of Winter Park, Grand County,
Colorado. The District was organized to plan for, design, acquire, construct, install, relocate,
redevelop, provide and finance public improvements and related operation and maintenance
services within the boundaries of the District. The District has no employees at this time and all
operations and administrative functions are contracted.

The 2021 budget was prepared in accordance with the Local Government Budget Law of Colorado.
The budget reflects the projected spending plan for the 2021 fiscal year based on available
revenues. This budget provides for the general operation of the District.

The District’s 2020 assessed value increased 2335.34% to $54,180 from $2,320. The District
certified a General Fund mill levy of 55.664 mills for taxes to be collected in the 2021 fiscal year.

Budgetary Basis of Accounting

The District uses fund accounting to budget and report on the financial position and results of
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain governmental functions. The various
funds determine the total District budget. All of the District’s funds are considered Governmental
Funds and are reported using the current financial resources and the modified accrual basis of
accounting. Revenues are recognized when they are measurable and available. Revenues are
considered available when they are collectible within the current period. For this purpose, the
District considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures, other than the interest on long-term obligations, are recorded
when the liability is incurred or the long-term obligation paid.

Fund Summary

The General Fund is used to account for resources traditionally associated with government such
as property taxes, specific ownership tax and expenditures which include District administration,
legal services, and other expenses related to statutory operations of a local government. As all
general fund expenditures are currently paid by Roam Metropolitan District No. 1, all net tax
revenue is budgeted to be transferred to Roam Metropolitan District No. 1.

Doc ID: b89c3a8cealal7702705¢5058cdb2003f4a0d81b5



ROAM METROPOLITAN DISTRICT NO 2
Assessed Value, Property Tax and Mill Levy Information

2019 2020 2021
Actual Adopted Budget Adopted Budget

Assessed Valuation $ - $ 2320 % 54,180
Mill Levy

General Fund - - 55.664

Debt Service Fund - - .

Refunds and Abatements - - .
Total Mill Levy - - 55.664
Property Taxes

General Fund $ - $ - $ 3,016

Debt Service Fund - - .

Refunds and Abatements - - -
Actual/Budgeted Property Taxes  § - $ - $ 3,016

1/4/2021
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ROAM METROPOLITAN DISTRICT NO 2

GENERAL FUND
2021 Adopted Budget
with 2019 Actual and 2020 Estimated

2019 2020 2021
Actual Estimated Adopted Budget
BEGINNING FUND BALANCE § - $ - $ -
REVENUE
Property Taxes - - 3,016
Specific Ownership Taxes - - 181
Total Revenue - - 3,197
Total Funds Available - - 3,197
EXPENDITURES
Treasurer's Fees - - 45
Total Expenditures - - 45
Transfers and Other Uses
Transfer to District No. 1 3,152
Total Expenditures Requiring
Appropriation - - 3,197
Replacement Reserve - - -
Debt Service - - -
ENDING FUND BALANCE $ - $ - $ (0)

1/4/2021
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I, Jolene Larson, hereby certify that I am the duly appointed Secretary of the Roam
Metropolitan District No. 2, and that the foregoing is a true and correct copy of the budget for the
budget year 2021, duly adopted at a meeting of the Board of Directors of the Roam Metropolitan

District No. 2 held on December 1, 2020.
%/ ene Aarson

Secretary

By:
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RESOLUTION NO. 2020 - 12 - 03
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE ROAM METROPOLITAN DISTRICT NO. 2
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 2 (“District”)

has adopted the 2021 annual budget in accordance with the Local Government Budget Law on
December 1, 2020; and

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to

Adopt the 2021 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Roam
Metropolitan District No. 2:

1. That for the purposes of meecting all general fund expenses of the District during
the 2021 budget year, the District determined to levy mills upon each dollar of the total valuation

for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purposes of meeting all debt service fund expenses of the District
during the 2021 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

3. That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of Grand County, Colorado, the mill levies for
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT
A and incorporated herein by reference), recalculated as needed upon receipt of the final
certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.

ADOPTED this 1st day of December, 2020.

%/ene, Aarson

Secretary

(SEAL)
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EXHIBIT A
(Certification of Tax Levies)
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County Tax Entity Code

DOLA LGID/SID
(,}ERTH* HCA M@N @F TIAX LEVHES for NON- SCH@@}L G@v«.mmmﬁ@
TO County Comxmssxoners of Grand County Colorado
Roam Metropolitan District No. 2
On behalf of the opottan TRt o ,
(taxing, cntity)'\
the Board of Directors
{goveming body)B
of the Roam Metropolitan District No. 2

C
(local government)

Hereby officially certifies the following mills 54 180
to be levied against the taxing entity’s GROSS § ’
assessed valuation of:

(GROSSD assesscd valuation, Linc 2 of the Certification of Valuation Form DLG STE )
Note: If the assessor certified a NET assessed valuation

(AV) differcnt than the GROSS AV due to a Tax 54.180

Increment Financing (TIF) Area” the tax levies mustbe $ ’

calculated using the NET AV. The taxing entity’s total
property tax revenue will be derived from the mill levy

(NETG assessed valuation, Linc 4 of the Certification of Valuation Form DLG 57)
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED

multiplied apainst the NET assessed valuation of: BY ASSESSOR NO LATER THAN BECEMBER 10
Submitted: 12/09/2020 for budget/fiscal year 2021
(go later than Dec. 15) (mmldd/yyyy)

PURPQOSE (sce end notes for definitions and examples) LEVY? REVENUE?
General Operating Expenses” 23.664 mills $ 3,016

2. <Mipus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < 0000 > e §< a >

SUBTOTAL FOR GENERAL OPERATING: 53664 mills  |$ 3,016

3. General Obligation Bonds and Interest’ 0.000 mills $ 0

4. Confractual Obligations® 0.000 mills  $ 0

5. Capital Expenditures® 0.000 mills  $ 0

6. Refunds/Abatements™ 0-000 mills § 0

7. Other™ (specify): 0.000 mills ~ $ 0

mills §

Contact person: Daytime
. petson JamesH Ruthven o4
(print)

Signed: \%f Title: Director of Finance

Include one copy of this tax entity’s co;/leted fm m when filing the Iocal government's budael by Iarmary 31st, per 29-1-113 C.R.S., with the
?

" If the faxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certity the same levies uniformly to cach county per Article X, Section 3 of the Colorado Constitution.

* Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).

Page [ of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE i SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one cach for the funding requirements of cach debt (32-1-1603, CR.S)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturnity Date:
Levy:
Revenue:

-+ Use multiple copies of this page as necessary to separately repoxt all bond and contractual obligations per 32-1-1603, CR.S:

Page 2 of 4 DLG 70 (Rev.6/16)
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RESOLUTION NO. 2020 - 12 - 02
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE ROAM METROPOLITAN DISTRICT NO. 3
TO ADOPT THE 2021 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 3 (“District”)

has appointed the District Accountant to prepare and submit a proposed 2021 budget to the
Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2020, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on December 1, 2020, and interested electors were given the opportunity to file
or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for

revenues in an amount cqual to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Roam
Metropolitan District No. 3:

I. That the budget as submitted, amended, and summarized by fund, hereby is

approved and adopted as the budget of the Roam Metropolitan District No. 3 for the 2021 fiscal
year.

2. That the budget, as hereby approved and adopted, shall be certified by the

Secretary of the District to all appropriate agencies and is made a part of the public records of the
District. o ‘ o e
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3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

70&/1& a(a/z..fon

Secretary

ADOPTED this Ist day of December, 2020.

(SEAL)
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EXHIBIT A
(Budget)
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ROAM METROPOLITAN DISTRICT NO. 3

2021 Budget Message

Introduction

Roam Metropolitan District No. 3, (the "District") is a quasi-municipal corporation organized
and operated pursuant to provisions set forth in the Colorado Special District Act and was formed
on November 29, 2018. The District is located in the Town of Winter Park, Grand County,
Colorado. The District was organized to plan for, design, acquire, construct, install, relocate,
redevelop, provide and finance public improvements and related operation and maintenance
services within the boundaries of the District. The District has no employees at this time and all
operations and administrative functions are contracted.

The 2021 budget was prepared in accordance with the Local Government Budget Law of Colorado.
The budget reflects the projected spending plan for the 2021 fiscal year based on available
revenues. This budget provides for the general operation of the District.

The District’s 2020 assessed value increased 167.21% to $1,020 from $610. The District certified
a General Fund mill levy of 55.664 mills for taxes to be collected in the 2021 fiscal year.

Budgetary Basis of Accounting

The District uses fund accounting to budget and report on the financial position and results of
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain governmental functions. The various
funds determine the total District budget. All of the District’s funds are considered Governmental
Funds and are reported using the current financial resources and the modified accrual basis of
accounting. Revenues are recognized when they are measurable and available. Revenues are
considered available when they are collectible within the current period. For this purpose, the
District considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures, other than the interest on long-term obligations, are recorded
when the liability is incurred or the long-term obligation paid.

Fund Summary

The General Fund is used to account for resources traditionally associated with government such
as property taxes, specific ownership tax and expenditures which include District administration,
legal services, and other expenses related to statutory operations of a local government. As all
general fund expenditures are currently paid by Roam Metropolitan District No. 1, all net tax
revenue is budgeted to be transferred to Roam Metropolitan District No. 1.

Doc ID: b89c3a8cealal7702705¢5058db2003f4a0d81b5



ROAM METROPOLITAN DISTRICT NO 3
Assessed Value, Property Tax and Mill Levy Information

2019 2020 2021
Actual Adopted Budget Adopted Budget

Assessed Valuation $ - $ 610 $ 1,020
Mill Levy

General Fund - - 55.664

Debt Service Fund - - -

Refunds and Abatements - - -
Total Mill Levy - - 55.664
Property Taxes

General Fund $ - $ - $ 57

Debt Service Fund - - .

Refunds and Abatements - - -
Actual/Budgeted Property 1 $ - $ - $ 57

1/4/2021
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ROAM METROPOLITAN DISTRICT NO 3

GENERAL FUND
2021 Adopted Budget
with 2019 Actual and 2020 Estimated

2019 2020 2021
Actual Estimated Adopted Budget
BEGINNING FUND BALANCE $ - $ - $ -
REVENUE
Property Taxes - - 57
Specific Ownership Taxes - - 3
Total Revenue - - 60
Total Funds Available - - 60
Treasurer's Fees - - 1
Total Expenditures - - 1
Transfers and Other Uses
Transfer to District No. 1 59
Total Expenditures Requiring
Appropriation - - 60
ENDING FUND BALANCE 3 - $ - 3 -

1/4/2021
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I, Jolene Larson, hereby certify that I am the duly appointed Secretary of the Roam
Metropolitan District No. 3, and that the foregoing is a true and correct copy of the budget for the
budget year 2021, duly adopted at a meeting of the Board of Directors of the Roam Metropolitan

District No. 3 held on December 1, 2020.
) %/ ene Aarson
y:

Secretary
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RESOLUTION NO. 2020 - 12 - 03
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE ROAM METROPOLITAN DISTRICT NO. 3
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 3 (“District”)

has adopted the 2021 annual budget in accordance with the Local Government Budget Law on
December 1, 2020; and

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to
Adopt the 2021 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Roam
Metropolitan District No. 3:

l. That for the purposes of meeting all general fund expenses of the District during
the 2021 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purposes of meeting all debt service fund expenses of the District
during the 2021 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

3. That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of Grand County, Colorado, the mill levies for
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT
A and incorporated herein by reference), recalculated as needed upon receipt of the final
certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.

ADOPTED this 1st day of December, 2020.

57;Aumz Aarson

Secretary

(SEAL) - | =
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EXHIBIT A
(Certification of Tax Levies)
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County Tax Entity Code

DOLA LGID/SID
C}ERTI{}F ]ICA\'M@N OF TAX LEV]IES for NON- SCH@@L G@vemmems
'11‘0 County Commissioners® of Grand County , Colorado.
On behalf of the Roam Metropolitan District No. 3

(taxing cntity)'h‘
the Board of Directors

{goveming bocly)B

of the Roam Metropolitan District No. 3

(local govcmmcnt)c

Hereby officially certifics the following mills 1.020
to be levied against the taxing entity’s GROSS $ ’
assessed valuation oft

(GROSS" asscssed valuation, Line 2 of the Certification of Valuation Form DLG 575
Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax 1.020
. . e . 3
Increment Financing (TIF) Avea" the tax levies must be  $
calculated using the NET AV. The taxing entity's total

(NET(" assessed valuation, Line 4 of the Cerlification of Valuation Farm DLG 57}

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
maltiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/09/2020 for budget/fiscal year 2021
(no later than Dec. 15) (mm/ddiyyyy) {yyyy)
PURPOSE (sec end notes for definitions and examples) LEVY® REVENUE?
1. General Operating Expenses™ 53664 mills  § 57
2. <Minus> Temporary General Property Tax Credit/ :
Temporary Mill Levy Rate Reduction' < 0000 > g §< 0 >
SUBTOTAL FOR GENERAL OPERATING: °5-664  Imims |3 77
3. General Obligation Bonds and Interest’ 0.000 mills  § 0
4. Contractual Obligations® 0.000 mills  § 0
5. Capital Expenditures™ 0.000 mills ~ § 0
6. Refunds/Abatements™ 000 s g 0
7. Other® (specify): 0.000 mills  § 0
mills  §

Contact person: : Daytime
. T 2 987-0835
(print) ) r»-""lameyﬁ' Ruthv:e)n phone: (303

Signed: M % Title: Director of Finance

7
Include one copy of this tux entity’s completed form when Siling the local government'’s budger by Jaiman' 31st, per 29-1-113 CR.S..with the™

- e
) 4 -
!.‘a’v »&zﬂa.m SR ‘w&sngv St ’ LEIRY .&‘ma'{m'c a:! st st z:)‘:z ‘z*‘ 4, ‘m*wwm ER !,:;«ea'—gsm!ﬁzqu {’( ) G gmx,.:«v?‘ wwtnmbﬁgkm»mmw&«w

"If the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form.
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

* Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Asscssor’s FINAL certification of valuation).

Page | of 4 DLG 70 (Rev.6/16)
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CERTIFICATION QF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1663 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1. Purpose of Issuc:
SerieS: - = e S i = RS ORI S ——— e
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Tssue:
Series:
Dale of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSX:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)

Doc ID: b89c3a8cealal7702705c5058db2003f4a0d81b5



RESOLUTION TO AMEND 2020 BUDGET
ROAM METROPOLITAN DISTRICT NO. |

WHEREAS, the Board of Directors of the Roam Metropolitan District No. 1 adopted a
budget and appropriated funds for the fiscal year 2020 as follows:

General Fund $ 51,500
Capital Projects Fund $ 3,352,754

WHEREAS, the necessity has arisen for additional expenditures in the General Fund
requiring the unanticipated expenditure of funds in excess of those appropriated for the fiscal
year 2020; and

WHEREAS, the expenditure of such funds is a contingency which could not have been
reasonably foreseen at the time of adoption of the budget; and

WHEREAS, funds are available for such expenditures in the General Fund from
Developer Advances.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Roam
Metropolitan District No. 1 shall and hereby does amend the adopted Budget for the fiscal year
2020 and adopts a supplemental budget and appropriation for the General Fund for the fiscal
year 2020, as follows:

General Fund $ 150,000

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to the proper funds for the purposes stated.

DATED this 1st day of December, 2020

ROAM METROPOLITAN DISTRICT NO. 1

By: ﬁ{uu’. Aarson

Secretary
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EXHIBIT B

2020 Audit Exemptions
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